Investing in the growth and success of founders

heart
integrity
endurance

openness
our core values
For us, our values are equally as important as
the returns we generate for our clients.
Heart – do everything with genuine passion
and belief for our investors.
Integrity – hold ourselves to the highest moral
and ethical standards.
Endurance – have the patience and resilience
to persevere and succeed through challenges.
Openness – telling it as it is – sharing our
successes, mistakes and learnings frankly with
our investors.

about Lumenary
We are an investment firm specialising
in global equity markets.
We invest in companies with strong
competitive advantages that grow over
the long term.
Our goal is to compound the wealth of
our investors over the long term.

why we invest
Lumenary was created to bring the heart back
into the investment industry. We believe in
companies that possess a founder’s spirit.
We believe that this intangible quality leads
to long term business success.
We compound wealth by investing in quality
companies on behalf of our clients.

“The stock market rewards correct
analysis over the long term,
regardless of what the crowd
thinks over the short term.”
Lawrence Lam
Portfolio Manager & Founder
Lawrence has extensive experience in
the investment markets having worked
in investment banking, government and
consulting. He is also a writer for Money
Management and Equity magazines.
Prior to founding Lumenary in 2016,
Lawrence was an investment banker
for Royal Bank of Scotland and Bank of
Tokyo-Mitsubishi, a financial consultant
with Deloitte and worked for government
with the Australian Prudential Regulation
Authority.
Lawrence holds a Master of
Applied Finance, Graduate Diploma
in Corporations & Securities Law and
Bachelor of Commerce (Actuarial Science)
all from The University of Melbourne.

Fair and transparent fees
We believe in fair performance fees which should only be
charged when the fund has generated excess returns for
investors over the long term, unlike most investment funds
which focus on annual performance.
Bespoke performance tracking
Our fund individually tracks the return generated for each
investor. The return is measured over a long term horizon and
starts from the day each investor enters the fund. We will only
charge performance fees if we have delivered actual value over
the long term.

Ongoing fees

1.20% p.a. of value of your portfolio.
Comprising of management fee (1.00%
p.a.) and administration fee (0.20% p.a.).

Performance fee

16.5% of the return by which the fund
(after ongoing fees have been paid)
exceeds the MSCI All Country World
Net Index (in AUD) (the Benchmark).
Performance is individually measured
over the entire period each investor
has been with the fund. The return is
measured starting from the date an
investor enters the Fund. It is calculated
every 30 June and when you exit the Fund.
No performance fee is payable until the
Fund’s return is positive and exceeds the
return of the Benchmark.
If the return of the Fund is less than the
Benchmark return, no performance
fee is charged and the shortfall will be
carried over and applied against future
calculations of the performance fee, until
the return of the Fund catches up to the
return of the Benchmark.

fund strategy

managing risk

Our strategy is straight forward. Invest in
a high conviction portfolio of exceptional
global companies that have a demonstrated
competitive advantage and hold them over
the long term.

Quality over quantity

Our objective is to deliver long term returns
to our investors that exceed the growth of
the global stock market.

Diversification through premium companies

Founder-led
We favour companies where
the founder or their family
remain significant owners or
are still involved as managers.

Global impact
Companies that have a
global reach or potential
to scale internationally.

Proven profitability
Companies that have
demonstrated a long term
track record of profitability
and competitive advantage.

We focus our efforts in analysing the true
underlying quality of companies, rather than
the number of companies in our portfolio.

We diversify the portfolio by investing
in companies spanning a wide range of
industries around the world. We believe
protection against volatility is achieved by
investing in quality companies that deliver
real value to their customers.
Foreign currency
We take a long term view so we have the
ability to be patient. We take advantage
of favourable rates when they present
themselves, rather than aiming to predict
short term exchange rate movements.

we hold
ourselves
to the
highest
moral
and ethical
standards

responsibility

Key benefits

Integrity

• Diversification into global equity markets.

We hold an Australian Financial Services
Licence issued by the Australian Securities
and Investments Commission and are bound
by the Australian Corporations Act.

• Exposure to a portfolio of quality
international companies with global
growth potential.

In addition to our reporting obligations
to ASIC, we have an annual audit process
that acts as our final verification that we
have complied with all relevant laws
and regulations.
Transparency
Our goal is to operate our business with
transparency and openness for our investors.
As an investor, you will receive biannual
letters outlining our investment strategy
in addition to annual statements with your
personalised performance, portfolio value
and tax information.
Responsible investing
Our primary objective will always be to
deliver long term returns to our investors
that exceed the growth of the global stock
market. However, we believe in achieving our
objective in a responsible way that is mindful
of environmental and social impacts our
investments might have.
We have an Environmental, Social and
Governance Policy that provides us with an
internal framework of assessment, ensuring
we are investing responsibly whilst achieving
our objective for our investors.

• Gain exposure to brilliant founders from
around the world.
• Fair fee structure that charges
performance fees only for what it
delivers to each investor over the
long term.

Key risks
• Short term volatility in the stock market.
We have a long term investment horizon
and do not recommend you invest
with us if you anticipate holding the
investment for less than 3 years.
• Our concentrated portfolio means our
returns will significantly differ from the
market average.
• Foreign exchange risk. The fund is
unhedged and movements in currencies
will impact on returns. Our strategy is to
wait for currency advantages to present
themselves over the long term.

Investing with us
We believe that investing should be done
diligently and with careful consideration.
You can obtain copies of the fund’s
documentation and application form from
lumenaryinvest.com

lumenaryinvest.com
AFS LICENCE 493790 ABN 31 616 119 941

Disclaimer

Issued by Lumen Investment Management Pty Ltd (trading as Lumenary Investment Management) as trustee and
investment manager for the Lumen Global Founders Fund.
Information in this document does not constitute financial advice and has been prepared by Lumen Investment
Management Pty Ltd (ABN 31 616 119 941) (“Lumenary”) for general information purposes only without taking
into account any potential investor’s objectives, financial situation or needs. Before deciding whether to invest
with Lumenary, potential investors should: (i) consider their own objectives, financial situation and needs; (ii)
consider obtaining financial, legal and taxation advice; and (iii) obtain and read a copy of the current Information
Memorandum (“IM”) from our website.
Please note that past performance is not reflective of future performance. Stock markets are inherently volatile
and investment returns may be positive or negative.

